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Editorial

COP 27 and Beyond

6-20 November this year under the aegis of UNFCCC was represented by 200 countries in which a

total of 13,981 people participated, including 16,118 delegates, 13,981 observers, and 3,350 members
of the media. This climate change summit was held against an ominous backdrop of multiple crises pervading
the contemporary world, such as energy and food crises, rising costs of living, indebtedness, biodiversity loss,
and geopolitical tensions among major powers.

Reoently concluded Conference of the Parties or COP 27 convened in Sharm El-Sheikh in Egypt from

Decision to establish a fund for financing loss and damage caused by the vagaries of climate change is said to
be the historic achievement of COP 27. Hailed as a historic decision arrived after a hard political bargain, it
led the countries for the first time to recognise the need for finance to respond to loss and damage associated
with the adverse impacts of climate change, from extreme weather events like heatwaves and droughts to
floods and superstorms. Nevertheless, the details about funding arrangements for the said fund are likely to
be worked out over the ensuing year.

Other key elements of this package, inter alia, included the work programmes on urgently scaling up mitigation
ambition and the Global Goal on Adaptation (GGA). Both developed and climate-vulnerable countries pushed
for a strong outcome with regard to mitigation to ramp up efforts to reduce emissions before 2030. These
countries also agreed to a process that would explore topics, which are to be decided, and identify opportunities
and gaps to reduce emissions. Nevertheless, many countries expressed some worry that the mitigation
outcome may not be enough to “keep 1.5°C alive.” With regard to the GGA, participating countries agreed to
a long-term structured effort that will help countries to collectively achieve the global adaptation goal, and this
framework is also expected to review progress towards its achievement. Given the context-specific nature of
adaptation, that countries will have to adapt to different climate impacts, this framework will generate information
that can help to enable and capture progress. It will be reviewed before the second Global Stocktake in 2028.
Two overarching cover decisions, together called the Sharm El-Sheikh Implementation Plan. Both decisions
address science, energy, mitigation, adaptation, loss and damage, finance, and pathways to a just transition.

Other prominent decisions arrived at COP 27, inter alia, included: retaining the call to phase down unabated
coal power and phase out inefficient fossil fuel subsidies, as adopted in the 2021 Glasgow Climate Pact;
urging parties that have not yet communicated new or updated nationally determined contributions (NDCs)
or long-term low greenhouse gas (GHG) development strategies to do so by the next meeting; establishing a
work programme on just transition to discuss pathways to achieve the goals of the Paris Agreement; launching
the Sharm EI-Sheikh dialogue to enhance understanding of the scope of Article 2.1(c) of the Paris Agreement
(ensuring finance flows are consistent with low-GHG, climate-resilient development), and its complementarity
with Article 9 of the Paris Agreement (climate finance); While calling upon developed countries to provide
enhanced support to assist developing countries to both mitigate and adapt, and encouraging other parties to
provide or continue to provide such support voluntarily, the COP 27 also urged for multilateral development
bank reform, including in their practices and priorities and to define a new vision, operational models, channels,
and instruments that are fit for adequately addressing the global climate emergency. With regard to progress
on operationalising the Santiago Network on loss and damage through adopting its terms of reference, agreeing
on its structure, and launching the selection process for its host Secretariat.

While agreeing to provide operational guidance for scaling up cooperative approaches under Paris Agreement
Article 6.2, it was agreed by COP 27 to enable the full operationalization of the Article 6.4 market mechanism.
While specifying modalities for the work programme under the Article 6.8 framework for non-market
approaches, it was agreed to continue the technical dialogue under the Global Stocktake. Outcomes of COP
27 have aroused mixed reactions. While the decision to establish a fund for financing loss and damage caused
by the adverse impacts of climate change has been hailed as a historic achievement, some critics have opined
that the text emerging from COP 27 largely mimics what came out of COP 26 in Glasgow. BK
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